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TOGETHER with all and singular the rights, members, hereditanents and appurtterunces to the swne belonging or in any way
incident or appertaining, incleding a1l built-in stoves and refrizeraton. hesting aic conditionineg. planbing and eledtrical Bistares, wall
to wall carpeting, fenoes and gates, and any other eguipment o fixtires 1ow o bereaftor atteched connectad or titted ooany nanner,
i; Leing the intention of the partics hercto that all such fistures and cquiprsent. other tin Louseliold fornitine, be considered a part of
the realty.

TO HAVE AND TO HOLD alt and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above desenbed premises in fee simple absolnte; that
the above described premises are free and clear of all licns or other encurabrances: that the Mortgagor is lawfully einpowered to con-
vey or encumber the same; and that the Mortgayor will ferever defend the aid premises unto the Mortgagee, its successors and assigus,
from and against the Mortgagor and every person whomsoover Jawlully claiming or to Jlaim the swe or any part thercof.

THE MORTCGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory rote at the
timcs and in the manner therein provided.

2, That this mortgage will secure the Mortgagee for any additional suns which max be advanced Lercafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance proanimmns, repairs or other such purposes pursnant to the
provisions of this mortgage, and also for any loaus or advances that may hereafter be made by the Mortgagee to the Mottzagor ander
the authority of Secc. 43-33, 1962 Code of laws of South Caroling, as amended, or similar statutes; wond all sunis so arlvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwive agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whethier now existing or herealter to be ercated, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tine wnd in o company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fnsurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude Joss payable closes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immcdiate notice thercof to the Mortgagee by regivtered mails and should the
Mortgagor at any Hine ail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with mterest as
hereinabove provided.

4. That the Mortgagor will keep all improveinents upon the mortgaged premises in good repair, and should Moitgagor fail to do
so. the Mortgayce may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgayee may at any time require the issnance and maintenance of insurance upon the life of any person obliyated
under the indebtedness seenred hereby in 2 sum sufficient to pay the morteage debt. with the Mortgagee as beneficiary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any ansount so paid shall hecome a part of the mortgage
debt.

6. That Mortzagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee innnadiately upon payment, and should the Mort-
zagor fail to pay such taves and assessments when the szme shall fall due, the Mortgages may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage sccures a “construction loan”, the Mottwagor agrees that the principal amount of the indebtedness hereby
sectired shall be disbursed to the Mostgagor in periodic payments, as coistruction progresses, in accordance with the terms and condi-
lio{ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporatad herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Murteagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
irnmediately due and payable and may institite any proceedings necessarny to collect said indebtedness.

9. That should the Mortgayor alienate the mottgazed premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtediess, pay the reasonalle cost as required iy the Association for processing the
assumption, furnish the Association with a copy of the Contract of S:le, Bond for Title, or Deed of Comvevance, and have the interest
rate on the loan balance eaisting at the time of transfer modified by invreasing the interest rate en the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Santh Carolina law, or a lesser increase in ioterest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Skould the Mortzagor, or Lis Purchiaser, Fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness Lereby secured to be immediately due aud payable and may
institute any proceedings necessary to collect said inmdebtedness.

10. That should the Morigagor fail to make pavments of principal and interest as due on the promissory note and the samne shall he
unpaid for a period of thirty {30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortuagee, or any stipulations sel oul in this morteage, the Mortrasee, at its option. may write to the Mortgagor at his last known
address giving him thitty (30) days in which to reciify the said default and shoudd the Mortgagor £ail to rectify said default within the
said thirty days. the Morteager, may. at its option, incresse the interest rate on the Joan balance for the remaining tenm of the loan or
for a lesser term to the mnimum rate per annum perinitied to be charged at that time by applicalle Sonth Carolina law, or a lesser
increase rale as inay be determined by the Association. The menthly payments will be adjisted accondingly.

1E. That should the Mortzagor fail to niake paviments of principal and interest as due on the pronsissory note and shonld any monthly
installrient become past die for a period in eacess of 15 davs, the Mortwazee tay collect a “hite charge”™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinuent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns, all the rents, issnes. and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt herehy securald s not in arrears of payment. but
should any part of the principal indebtediess, or interest, taves, or {ire inanance premiinus, e past due aml enpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged promises, if they shall Le aceupicd by a tenant or terants. and
collect said rents and prefits and apply the same to the indehtedness hereln sccuredl withont lability te account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Morlgagee, to
make all rental payments direct to the Mortgavee. withent Fahility to the Motvagor, until notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupicd by the Momtzazar, the Mortiazee may apply to the Judee of the
County Court or to any Jndee of the Court of Commmon Pleas who shadl be revident or prosiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises ard collect s rents and profite, applying said rents, after pay-
flI!L'.l the ‘oost of collection, to the mortsage debt witheut lability ts aeconnt for arathing mmore than the rents and profits actinally
coliccted.

13. That the Mortgapee. at its oplion. may require the Mortzagor to pay to the Morteazee, on the first day of cach month until the
note seaiad herehy i fully paid, the following sums in addition to the payvments of privcipal and jrterest provided in said note: a sum
crqual to the premiums that will neat becomne doe and pavalile on policie s of nontsare maaranty invsansce Gf applicable}, fire and other
hazaid insurance covering the mortgaged property. plus taaes, and assesstocnts neat due an the mostgaged premises Lall as estimated by
the Mortyagee) Tess all smas already paid therefor. dividad Iy the numbeer of mosdbs to clapae bedore one month prior to the date when
such preminins, taves, and assessmients will he due and pavablie such sias to be held by Motwagee o pay mi(‘l preminms, laves and
spedial assessinents. Shoulll these payments exveead the amount of paments acbiadly made by e Morteazes for tives, asseasients. er
insurance praninms, the cvcess may be eredited by the Mortvazee on suliseguent pasytnents to Ins mede by the Mortzager: if, however.
said suns shall be insofficient to make said payviments when e same soll heaoise diae and paaabb the Moteacor shall pay to the
Mortgaree any amounts necessary 1o make up the deficienov, The Mottwazor Tather azeees that ot the cold of ten vears from the date
Lervof, Morteaces may, at its option. apply for rencwal of morteaze woaranty of similar irenrance G applicalle Y covering the balance
then remaining Jue on the mortage debt amd the Morteagor mav, at s aplion. pon the sinsle preminmn reguired for the remaining
vears of the tene or the Marteazee mav pay such pramimm and add the sune to the imrteace dedit in which event the Maorteagor shall
repay 1o Morteagee such prominm payiment. with interest., at the rote apecfiod in o d b promiveeny potes do cprd monthly installments
over the rerminine pavinent penod.
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